I [ SBDevelopnwnt Capital, LLC

120 W. Broadway ° Altus, OK 73521 ¢ (5380) 480-1319

January 17, 2008 CERTIFIED MAIL
FIRST CLASS MAIL

Mr. Roger Johnson, II
P. O. Box 774406
Steamboat Springs, CO 80477-4406

Mr. Ron Sills
27482 Brandon Circle
Steamboat Springs, CO 80487

Mzr. Ron Sills

Mountain Adventure Property Investments, LI.C
P.O. Box 416

Hayden, CO 81639

Mountain Adventure Property Investments, LLC
P.O. Box 881870
Steamboat Springs, CO 80488

SUBIJECT: Promissory Note, 10/31/06, $2,800,000 to MAPI from FSB Development
Gentlemen

The MAPI Promissory Note dated 10/31/06 in the original amount of $2,800,000 is in default
due to non-payment of $3,062,597.22 on Note, which became due on 10/31/67. Because of this

uncured breach in the terms and conditions of said Note, we do hereby declare the entire balance
of indebtedness to be due and owing.

Principal $2,800,000.00
Interest thru 1/31/08 328.786.11

TOTAL DUE §3,128,786.11

Demand is hereby made upon you under terms of said Note for payment of the entire balance
due. If payment of this demand is not made on or before 1-31-2008, we shall take legal and
other actions deemed necessary or appropriate to protect our interest, i.e. foreclose and
liquidation of collateral.

To cure this default, a payment of $3,128,786.11 must be received on or before 1-31-2008 by
wired funds or cashiers check only. No partial payments accepted.
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Please give me a call at (580) 471-3649 with any questions or comments,

Sincerely

FSB Development Capital, LLC
A

F. Dén Anderson

Vice President

¢ Mr. Todd A. Stewart
Mr. Matt Griffith
Mr. David Pomeroy

ISR Development Capital, LLC
120 W. Broadway ° Altus., OKK 73521 ¢ (380) 480-1319



Development Capital, LLC

120 W. Broadway ° Altus, OIK 73521 » (5380) 480-1319

December 12, 2007 CERTIFIED MAIL
FIRST CLASS MAIL

Mr. Roger Johnson I, Manager k
Grassy Creek Holding Company, LLC
P. O. Box 774406

Steamboat Springs, CO 80477-4406

Dear Mr. Johnson

The Promissory Note dated 10/31/06 in the original amount of $2,800,000 is in default due to
non-payment of $3,062,597.22 on Note, which became due on 10/31/07. Because of this
uncured breach in the terms and conditions of said Note, we do hereby declare the entire balance
of indebtedness to be due and owing.

Principal $2,800,000.00
Interest thru 12/31/07 306.483.34

TOTAL DUE $3,106,483.34

Demand is hereby made upon you under terms of said Note for payment of the entire balance
due. If payment of this demand is not made on or before 12-31-2007, we shall take legal and
other actions deemed necessary or appropriate to protect our interest, i.e. foreclose and
liquidation of collateral.

To cure this default, a payment of $3,106,483.34 must be received on or before 12-28-2007 by
wired funds or cashiers check only. No partial payments accepted.

Please give me a call at 580-471-3649 with any questions or comments.

Sincerely
FSB Development Capital, LLC

F. 6&11 %%de;%on

Vice President

¢ M. Todd A. Stewart
Mr. Ron Sills
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